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Introduction

As per the SEBI guidelines, with effect from September 01, 2020, in order to continue holding 

positions in Margin Trading beyond T+2 days, a New Pledge model has been mandated. As per 

this model, you will have to pledge your shares via OTP confirmation to continue holding 

positions under Margin Trading.

As per this new process, it is mandatory to Pledge your Margin Trading shares even if you wish to 

convert them to delivery beyond ‘T’ day. This means that you will not be able to do CTD (Convert 

To Delivery) unless your Pledge is created and shares are credited to your Demat.

In this document, we will explain the step by step process of pledging shares bought under 

Margin Trading. 



Pending for Delivery page- Post market hours on ‘T’ day

Once your position is successfully created, right after the end of T day market hours, you will see the status 

of your position in Pending for Delivery page. Once the pledge request is initiated, the status on this page will 

reflect as ‘Pledge Requested’. 



You will receive a link from NSDL/CDSL between 7-10 PM on ‘T’ day

In case you do not receive the link till 10 PM, you can use the NSDL/CDSL links mentioned on Pending for 

Delivery page to confirm pledge. If you have received the link, then on clicking, above page will open. Please 

enter your PAN number and click on ‘Submit’ to proceed



All Margin Trading positions taken on ‘T’ day will be displayed on this page

After logging in through your PAN number, you will find the details of your Pledge request there. Select the 

final stocks you want to proceed with Pledging and click on ‘Generate OTP’



OTP is sent to your registered contact details immediately

You will receive OTP on the Mobile number and E-mail Id registered in your Demat account. Enter the OTP to 

provide your confirmation, click on ‘Confirm’ and you are done!



Pledge confirmation window

After OTP confirmation, above message will appear, highlighted in green. However, we have noticed in certain 

cases that even after successful OTP confirmation, this message does not appear. In such cases, please check the 

link again to see if your records still appear and re-attempt the process if they do. If not, please wait for an update 

in your ICICIdirect a/c



Status will change to ‘Customer Confirmed’ on the next day

You can track your Pledge status in Pending for Delivery page. ‘Customer Confirmed’ status will 

reflect till you receive the payout of shares in your Demat account



Status will change to ‘Pledge Created’ on T+2
nd

day

Once the shares are successfully credited to your demat account, the status will reflect as ‘Pledge Created’. After 

this, you can convert your positions to delivery.

Have questions on Margin Pledge system? Click here to view frequently asked questions

https://www.icicidirect.com/mailimages/icFAQ_ENG.html

